o 990-T

Dapartment of the Treasury

Exempt Organization Business Income Tax Return

(and proxy tax under section 6033(e))

Open to Public Ingpection for

Intemnal Revenue Service For calendar ysar 2006 or other tax year beginning JUL l N 2 0 0 6 , and ending ) JUN 3 0 M 2 0 0 7 501{c)3) Organizations Only
A [__Icheckboxif Name of organization ( [__| Check box if name changed and see instructions.) it el i S
address changed for Block D an page 8.}

B Exempt under section | Print | URBAN LAND INSTITUTE 53-0159845
[X]501e)3 ) T O | Number, street, and room or suite no. [fa P.0. box, see page 9 of instructions. E rreltec bushiess activity codss
[J40s(e) [_J220e)| P | 1025 THOMAS JEFFERSON STREET, N. W., NO. 500 onpese)
|___] 408A |:|530(a) City or town, state, and ZIP code
[ Is28(a) WASHINGTON, DC 20007 541800

€ Book value of al assets |F_Group exemption number (see ingtructions for Block F.)I»
at end of year G Check organization type @ [ X 501(c) corporation || 501(c) trust (1 401(a) trust I | other trust
51,419,802,
H Describe the organization's primary unrelated business activiy. = ADVERT'ISING INCOME
| During the tax vear, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » D Yes E No

If "Yes," enter the name and identifying number of the parent corporation. ™

J Thebooksareincare of P THE INSTITUTE

Telephone number > (202) 624-7000

I_Partll Unrelated Trade or Business Income

(A) Income (B) Expenses

{C) Net

1a
b

10
11
12

Gross receipts or sales

Less returns and allowances ¢ Balance | P | 1e
Gost of goods sold (Schedule A, line 7) ... ... 2
Gross profit. Subtractline 2 from line t¢ 3
Capital gain net income (attach Schedele DY 4

Net gain (loss) (Form 4797, Part |l line 17) (attach F

Capital loss deductionfortrusts ...

Income (loss) from partnerships and S corporations (attach statement) C
Rent income {Schedule C)

Unrelated debt-financed income {Schedule B} . e 7
interest, annuities, rovalties, and rents from controlled organizations {Sch_F), . 8
Investment income of a section 501(c)(7), {9), ar (17) organization
(SERBdUIR G) ... s 9
Exploited exempt activity income (Schedele 1) 10
Advertising income (Schedwle J) 11 | 4,055,352. 1,219,032,
Other income (See instructions; aftach schedule.) ... .. 12
......................................................... 13 | 4,055,352, 2,836,320.] 1,219,032,

'!3

Total. Combine lines 3 through 12
il Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)

- 14 Compensation of officers, directors, and trustees (Schedule K
15 Al A W B e et e
o 18 Repairs and MaitBNANCE e
DAT BRITEBDIS | ettt et et r ettt s oo n et
T8 Interest (AlACK STRBAUIB) . . . et oo eeee e
TA9 TBESANGECENSES oo st s ee e 100.
- 20 Charltable contributions (See instructions for limitation rules.)
- 21 Depreciation (attach Form 4562) .. e
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22h
23 23
24 24
25 25
26 26
27 Excessreadership osts (SCREAUIE ) e et or | 1,219,032,
28 Other deductions (aHach SCREdUIE) e, 28
23 Total deductions. AD0 BNeS 1400000 28 29 [ 1,219,132,
30  Unrelated business taxable income befare net operating loss deduction. Subiract line 29 from fire 43 30 -100.
31  Netoperating loss deduction (limited t0 the amount 0 N8 30) a1 0.
.32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline3o . 32 ~100.
33 Specific deduction (Generally $1,000, but see instructions for exceptions) 33 1,000,
34  Unrelated business taxable income. Subtract line 33 from line 32. i line 33 is greater than line 32, enter the smaller
ofzeroorlined2 ettt e e 34 -100.
Sar0l.  LHA  ForPrivacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2008)
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Fomogo-Toos)  TRBAN LAND INSTITUTE 53-0159845 Page 2
[Partlif| Tax Computation
35 Organizations Taxable as Corporations. See instructions for fax computation.
Controlled groep members (sections 1561 and 1563) check here - |:| See instractions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
0 s | @l | @ls
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ |
(2) Additional 3% tax (not more than $100,000}
¢ Income tax onthe amount ONIINE B4 ||| . ..ttt b
36 Trusts Taxable at Frust Rates. See instructions for tax computation. Income tax on the amount on line 34 from;
|:| Tax rate schedule or D Schedule D (Form 1041)
37 Proxy tax. See instructions
38 ANV D U X e e s
39 Total. Add lines 37 and 38 to ling 35¢ or 36, whichever applies 0.
art V.| Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits {see instructions)
¢ General business credit. Check here and indicate which forms are attached:

[ Trormasoo [ Formis) (specify) 40c

d Credit for prior year minimum tax (attach Form 8801 ar 8827) 40d

e Total credits. Add IReS A0a N OWON A0U 40e
41 Subtractline 40e from line 39

42 Other taxes. Check if from; |:| Form 4255 E:I Form 8611 |:] Form 8697 |:| Form 8366 |::| Other (attach schedule}
43 Total tax. Add lines 41 and 42

44a Payments: A 2005 overpayment credited to 2006 44a

2006 estimated tax payments 44h

Tax deposited with Form 8368 44¢

Foreign organizations: Tax paid or withheld at source (see instructions) 44d

Backup withholding (see instructions) 44e

Credit for federal telephone excise tax paid (attach Form 8913) . 441
Other credits and payments; |:| Form 2439

[_IForm 4136 [ other Total B | 44g
45 Total payments. Add lines 44a through 44g 45

46 Estimated tax penalty (see instructions). Check if Form 2220 is attached p» (] ) 46

47 Taxdue. If line 45 is less than the tofal of fines 43 and 46, enter amount owed > | 47 0.
48 Qverpayment. If line 45 is farger than the total of lines 43 and 46, enter amount overpaid . . | 48 0.
Enter the amount of line 48 you want; Credited to 2007 estimated tax Refunded p | 49

/| Statements Regarding Certain Activities and Other Information (See instructions on page 18)

1 Atany time during the 2006 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes i No
(bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1. [f YES, enter the name of the
foreign country here D™ BELGIUM/ENGLAND/HONG KONG

2 Luring the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?
If YES, see page 5 of the instructions for othier forms the organization may have to file,

3 Eniter the amount of tax-exempt interest received or accrued during the tax year jp$
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p» N/A

Q o o o o

1 Inventory at beginning of year 1 6 Inventoryatend ofyear ...
2 Purchases 2 7 Gost of goods sold. Subtract line 6
3 Costoflabor .. 3 from line 5. Enter here and inPart I, line2 ..
4a Additional section 263A costs | 4a 8 Do the rules of section 263A (with respect to
b Other costs (attach schedule) . 4h property produced or acquired for resale} apply to
5 Total. Add lines 1 through 4b ......... the organization? ... L
gn | e S NBPECHON: = s e e i it i e
Slgn , Eﬂv ﬂﬁﬁ ﬁ ?ali;iﬂ . May the IRS discuss this return with
Here YOUR RECORDS | | } PRES IDENT the preparer shown below (ses
Signature of officer, Date Title instructions)? Yes || No
. Preparer’ s ( M ,U ey Date Check if Preparer's SSN o PTIN.
Dal eps L SOnAIUTE WCE > NOV 1 8 2007|sarempioes 1|  P00369217
UseOnly | [msrameer RSM MCGLADREY, INC. EN_ 41-1944416
e ompioved; I, 9737 WASHINGTONIAN BLVD., #400 Phoneno. (301) 296-3600
071-30-07 ZP code GAITHERSBURG, MD 20878-7340 Form 890-T 2006)
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Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 20)

1 Description of property

{1}

2}

3)

4

2 Rent received or accrued
O e past mapery s naa e o vt vy evcesci S5 a1 s e ha ) scnesg "
10% but not more than 50%) the rent is based on profit or incame)

)

2

3)

4

Total 0 . Total 0 .
Total ingome. Add totals of columns 2(a) and 2(b}. Enter Egtglhgridaﬂgtlgll:’?;ge \

here and on page 1, Part |, line 6, column (&) . ... ... .. | = 0 . |Partl,line 8, column (B) P 0.

Schedule E - Unrelated Debt-Financed Income (Ses instructions on page 20)

1 Description of debt-financed property

2 Gross income from
or allogable to debt-
financed property

3 Deductions directly connected with or allocabie
to debt-financed property

{a) Straigni-line depreciation
(attach schedule)

{b) other decuctions
(attach schedule)

)]

]

()]

{4

4 Amount of average acquisition
debt on or allocakle to debi-financed

5 Average adjusted basis
of or allocable to

B Column 4 divided
by column &

7 Gross income
reportable (column

8 Allocable deductions
{column 8 x total of columns

roperty (attach schedule) debt-fi d
praperty ) el (mg;ngghep;;g?ﬂv 2 x column 8) 3(a) and 3(bY)
(1) %
(2) m
(3) m
4 %
Enter here and on page 1, Enter here and on page 1,
Part ], line 7, column {A). Part |, line 7, column (&)
TS e e e e et e e, > 0. 0.
Total dividends-received deductions includedingolamn8 il | < 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (Ses instructions on page 21)

1 Name of Gontrolled Crganization

Employer |dentification
Number

Exempt Controlled Organizations

3

Net unrelated income
(loss) (see instructions)

4

Total of spacified
payments made

5 Part of column 4 that is
included in tha contralling

organization's gross income

B Deductions directly
connected with income
in column {5}

)]

(2)

(3)

4

Nonexempt Controlled Organizations

7 Taxable Income

B Net unrelated incame (loss)
{see instructicns)

9 Total of specified payments
made

10 Part of column 9 that is included

1
in the controlling organization’s
gross income

Deductions directly connected
with income in column 10

(1)
)
3
4
Add columns 5 and 10, Add golumns 6and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part ),
ling 8, column (A). line B8, column (B).
Fotals ..o > 0. 0.
623721/ 01-30-07 Form 890-T (2006)
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Fomes0T@008)  JRBAN LAND INSTITUTE 53-0159845 Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9}, or (17) Organization
(see instructions on page 22)

3 Deductions 4 Set-asid 5 Total deductians
1 Desctipticn of incoms 2 Amount of income directly connected ct-asides and set-asides
(attach schedule) (attach schedule) {cel. 3 plus cob. 4)
(1)
@
3)
4
Enter here and on page 1, Enter here and on page 1,
Pari |, line 9, column (A). Part |, line 9, column (8).
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
{see instructions on page 22)

4 Net incorms
3 Expenses (loss) from . 7 Excess exempt
1D ioti 2 Gross directly connected unrslated trads 5 Gross incame B Expenses expenses (colurr?n
ptian of unrelated business with production o business fram activity that attributable o 6 minus coluemn 5,
exploited activity income from ¢ P ated (colurnn 2 minus is not unrelatad Py I
trade or business buginl-llar;rseiicame column 3). Ifa business income Qolumzri) an
gain, compute g

cols. 5 through 7.

(1)
@
3
“@
Enter here and on Enter heie and an Enter hers and
page 1, Part |, page 1, Part], on page 1,
line 10, col. (A). line 10, col. (B). Part Il line 26.
Totals . ... > 0. 0. 0.
Schedule J - Advertising Income ({see instructions on page 23)
LP; il Income From Periodicals Reported on a Consolidated Basis
4 Advertising Z ﬁ)rc]?ess
‘21 Grqs_s 3 Direct 29aln_ or (|U$IS)a{cc:lf. B Circulation 1] Readership E:gluenr\?'l l;) n?ﬁ\sl}:
1 Name of periodical a i:gg;:g]g advertising costs arnm_us col, 3). income costs column 5, but not
gain, compute more than
cols. 5 through 7. calurmn 4),
()
2
)]
)
Totals (carry to Part I line (5)) ... B> 0. 0. 0.
i T Income From Periodicals Reported on a Separate Basis {For each periodical listed in Part Il filt in
columns 2 through 7 on a line-by-line basis.)
() URBAN LAND
A MAGAZINE 4055352, 2836320.11,219,032,.[ 724,763.} 1975950,/ 1,219,032,
3)
4
(5) Totals from Part| 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part | on page 1,
line 1%, enl, (&), tine 11, col, (B). Part i, line 27.
Totals, Part i (lines 1-5) . »| 4055352.| 2836320. 1,219,032.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
3 Percent of 40 tion attributabl
1 Name 2 Title - "m;‘f:i;‘;ste: to to unrelated business
%
Yo
%
%l
Total. Enter here and on page 1, Part Il fine 44 i > 0.
Form 990-T (2008)
623731
01-30-07
44
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