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Competing for the Future:  
Real Estate in 2008



ULI… has 40,000 members across 90 countries worldwide and 201 full time 
staff… bo pqfsbujoh cvehfu pg ø47 njmmjpoç Provides global research, seminars 
boe qvcmjdbujpot po 4 qsjpsjuz  bsfbt; Tvtubjobcjmjuz- Jogsbtusvduvsf boe Ipvtjoh- 
(and 7 broader policy and practice areas including Capital Markets, Places of 
Commerce, Place Making and Edge Development)… Dpnqmfuft 41 Bewjtpsz 
Panels giving counsel to public and private sectors and offers specialist panels 
on sustainable development and disaster response… Fnqpxfst 77 Ejtusjdu 
Councils to make a difference in their local area… Develops industry leaders 
pg uif gvuvsf uispvhi pvs :411 Zpvoh Mfbefs nfncfstç Offers professional 
efwfmpqnfou xpsltipqt up pwfs 2711 qbsujdjqbout boovbmmzç Leads global 
initiatives on Infrastructure and on Energy, Land Use and Climate Change… 
Awards 21 regional (USA, Asia and Europe) and five global Awards for Excellence 
winners to encourage best practice in development… Employs seven full-time 
Senior Resident Fellows and fosters 20 academic fellows to serve as thought 
leaders and advocates of good urban practice… Qvcmjtift pwfs 271 cpplt xjui 
boovbm tbmft pg ø4 njmmjpo boe pggfst ejhjubm cpplt boe fyqfsu dbtf tuvejft pomjof 
through the ULI eBookstore… Promotes new talent through the annual ULI 
European Student Urban Design Competition… 

Join us and become part of a global exchange of ideas… 

 About the 
Urban Land Institute

�



Welcome to the Urban Land Institute’s 12th Annual Paris Conference. We are pleased you decided to join us this year. European 
qspqfsuz nbslfut ibwf mpoh efûfe hsbwjuz/ Jt uif dsfeju dsjtjt b tjho uibu uif mbxt pg obuvsf boe nbslfu dzdmft bsf jnnvubcmf@ Ps- 
jt dvssfou uvscvmfodf b ñdpssfdujpoò boe bsf gvoebnfoubmt tujmm tpvoe@ Uif pof dfsubjouz jt uibu 3119 xjmm sfxbse jotjhiu boe qvojti 
ignorance. Investors, developers and advisors who anticipate and adapt their strategies will prosper. 

This conference provides an opportunity for a timely, provocative and informative debate on the implications of current trends for 
property markets, companies and professionals. From the ‘macro to the micro’ it delivers valuable and candid insights on the challenges 
boe pqqpsuvojujft uibu xjmm efûof sfbm ftubuf jo Fvspqf jo 3119/
Upqjdt up cf dpwfsfe jodmvef;
 
		  �	 The Global Economy � Pausing for Breath or Teetering on the Edge?
		  �	 Debate - India vs. China � Battle of the Titans
		  �	 Three Wise Men & a Dame: Tales from the Past and Lessons for 2008
		  �	 Market Spotlights on Turkey, Russia, Emerging Europe, Germany & Italy
		  �	 Finance Tracks
		  �	 Climate and the Built Environment
		  �	 Capital Markets
		  �	 Infrastructure Investment
		  �	 EU�s Housing Crisis
		  �	 A Changing America: Implications for Europe and the World
 
J bn dpoûefou uibu zpv xjmm ûoe uijt fwfou gvmm pg ofx pqqpsuvojujft boe gsfti qfstqfdujwf/ Ipxfwfs- bt xjui boz dpogfsfodf uibu tfflt 
to inform and shape future thinking it is important that we all contribute. Thus, in the spirit of ULI, I invite you to an open exchange of 
ideas, information, and experience.
 

 

KFSFNZ OFXTVN 
Group Chief Executive
Grosvenor
London, UK 
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Full conference 
programme

18.30-20.30 
ULI Cocktail Reception  
(open to Council Members and  
conference attendees) 
Ravel – Verriere

Tvqqpsufe cz;

09.00-09.15 
Conference Welcome and Introduction 
Opera 

Dpogfsfodf Npefsbups; Alec Emmott , 
Principal, Europroperty Consulting, Paris, 
France
Dpogfsfodf Dibjs; Jeremy Newsum, 
Group Chief Executive, Grosvenor, 
London, UK

09.15-10.00 
Plenary Keynote Session 
Opera 

The Global Economy � Pausing for 
Breath or Teetering on the Edge?

Evan Davis, BBC Economics Editor, London, UK	

Real estate investment and development 
is a relatively long term play and utterly 

dependant on the state of the economy.  
In ULI tradition, the conference will kick 
of with an insightful review of the key 
global economic risks and trends – what 
they mean for Europe, and the real estate 
industry.

10:00-10:15
Info Burst: Superstar Cities, Greg Clark, 
ULI EMEA Senior Fellow, London, UK 
Opera

Which cities will be the leading cities at 
uif foe pg uif 32tu Dfouvsz@ Xjmm Mpoepo 
boe Ofx Zpsl xip mfe uif xbz jo uif 
31ui Dfouvsz tujmm cf bu uif upq@ Uif 
very cities with which London and New 
Zpsl bsf dpnqfujoh gps cvtjoftt í mpoh 
standing centres such as Tokyo and Hong 
Kong – as well as the urban centres 
in emerging regions, such as Shanghai 
and Dubai – share many of the same 
challenges.

UVFTEBZ  
6 GFCSVBSZ 3119

XFEOFTEBZ  
7 GFCSVBSZ 3119
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10:15 � 11:15
Concurrent Sessions:
(I) Debate - India vs. China � Battle of 
the Titans  
Opera

Xjmm Joejb dbudi Dijob@ B qbofm pg fyqfsut 
will argue the case for why India or China 
is the better development and investment 
opportunity, outlining the underlying 
fundamentals driving growth, current 
trends and issues.

Sfgfsff; Bill Kistler, President, ULI 
EMEA, London, UK

Team India:

•	A.J. Jaganathan, Chairman, Middle East &  
	 South Asia Business Hub, Laing O’Rourke,  
	 Dubai, UAE
•	Brian Garrison, Managing Director, Forest  
	 City International, London, UK
•	Jairaj Amin, Managing Director-Europe,  
	 Middle East & India , Hypo Real Estate  
	 Bank International, London, UK

Team China:

•	Stephen Barter, Group Projects Director,  
	 Grosvenor, London, UK
•	Ian Hawksworth, Managing Director,  
	 Capital & Counties, London, UK
•	Peter Nolan, Professor of Chinese  
	 Management , Judge Business School- 
	 University of Cambridge, Cambridge, UK 

Session: (II)

Three Wise Men & a Dame: Tales from 
the Past and Lessons for 2008 
Lulli

Four of the industry’s leaders share their 
tales and insights from the darkest days of 
property. Will their hindsight, as recession 
tvswjwpst- ifmq zpvs gpsftjhiu@
Npefsbups; Scott Malkin, Chairman, 
Value Retail, London, UK	

Qbofmmjtut; Karl Petrikovics, Chief Executive
Pgûdfs- Jnnpûobo{- Wjfoob- Bvtusjb

Dame Judith Mayhew Jonas DBE, 
London, UK 
	
Michael Strong, Chairman & CEO 
– EMEA, CBRE, London, UK  

Menno Maas, CEO Development,ING 
Real Estate, The Hague, The Netherlands

11.15-11:45 
Break 
Berlioz

11:45-12:45 
Inside Track on Key Global Markets: 
Windows of opportunity

Join a panel of local market experts 
assembled by ULI District Council 
leaders. These small, intimate sessions 
bsf xifsf zpv dbo ûoe pvu xibu jt 
really going on and identify where the 
opportunities and challenges lie.

Market Spotlights on:

(I) Turkey 
Chopin 
Mfbefs; Hakan Kodal, General Manager, 
KREA Gayrimenkul/Real Estate, Istanbul, 
Turkey

(II) Russia 
Delibes 
Mfbefs; Arnaud Dubois, Managing 
Director-Partner, IMAGIM, Moscow, Russia

(III) Emerging Europe  
Lulli 
Mfbefs; Markus J. Leininger, Head -
Central and Eastern Europe, Eurohypo, 
Eschborn, Germany

(IV) Germany 
Mozart 
Mfbefs; Reinhard Kutscher, Chairman of 
Management Board, Union Investment 
Real Estate, Hamburg, Germany

(V) Italy 
Messager 
Mfbefs; Luca de Ambrosis Ortigara, 
Partner, Realty Partners, Milan, Italy

Finance Track: 

(VI) EU REIT 
Charpentier

A coalition of the European real estate 
industry has asked the European 
Commission for EU REIT legislation 
providing a pan-European property 
investment vehicle for companies and 
savers. Leaders of the coalition will 
discuss how an EU REIT will overcome 
the obstacles that cross-border investors 
face today, increase market safety and 
provide the European scale needed for 
specialised real estate. The audience will 
be invited to join the debate. Participants 
will receive a copy of the Maastricht 
University report “The EU REIT and the 
Internal Market for Real Estate.”

Wolfgang Kälberer, Head of EU 
Representation, German Mortgage 
Banks, Brussels, Belgium

Michael MacBrien, Director General, 
European Property Federation, Brussels, 
Belgium

Joaquim Ribeiro, Finance Director, 
Sonae Sierra/Chairman of the EU REIT 
Coalition, Porto, Portugal

Simon Rubinsohn, Chief Economist, 
RICS, London, UK

Alec Emmott , Principal, Europroperty 
Consulting, Paris, France

�



(VII) JESSICA 
Rameau

EU Structural Funds can now be used to 
capitalise new urban development funds. 
These funds are aimed at partnering 
with private investors to take forward 
urban investment and can provide equity 
capital, repayable grants, guarantees, or 
endowments. How are these new urban 
efwfmpqnfou gvoet xpsljoh@ Boe xibu 
part should private sector developers 
and investors play in their design and 
efwfmpqnfou@

Brian Field, Senior Economist, European 
Investment Bank, Luxembourg

(VIII) Value Capture Finance 
Debussy 

Value Capture Finance is a broad term 
applied to mechanisms which leverage 
tpnf pg uif ûobodjbm wbmvf dsfbufe cz uif 
jnqbdu pg efwfmpqnfou up ifmq ûobodf 
the infrastructure and other costs of 
making that development work. Is TIF, 
the American approach, the best, or can 
some of Europe’s approaches start to add 
vq@ Dpnf boe ifbs xibu jt ibqqfojoh jo 
UK, Netherlands, France, and Germany to 
capture development value to promote 
local investment.
Npefsbups; Andrew Carter, Director, 
Rocket Science UK, London, UK
Qbofmmjtut; Maureen McAvey, Executive 
Vice President, ULI, Washington DC, US 
Stephen Dance, Director, Partnerships 
UK, London, UK (tbc)
Greg Clark, ULI EMEA Senior Fellow, 
London, UK

12.45-14.15 
General Lunch 
Berlioz-Bizet
Tvqqpsufe cz;

Women in Real Estate Lunch 
(by invitation) 
Gounod 
Women in the Boardroom: Personal 
Re�ections
Dame Judith Mayhew Jonas DBE, 
London, UK
Tvqqpsufe cz;

14:15-15:00 
Plenary Keynote Session:  
Opera

Climate and the Built Environment

Sir David King- Gpsnfs Dijfg Tdjfoujûd 
Advisor to HM Government, London, UK
“Climate change is the biggest global 
challenge we face collectively. We must 
act, and quickly, both to reduce the 
future impacts of climate change, and to 
adapt to those impacts that we cannot 
avoid. The built environment and urban 
development is a key to that challenge” 
Sir David King.Sir David will discuss the 
challenge of building a sustainable urban 
environment in the face of the problems 
of planet-wide climate change. Learn how 
to align investment and development 
strategies with long term drivers of 
success.
Tvqqpsufe cz;

15:00-15:15 
Info Burst 
Opera
U.S. Sub-prime Market Crisis 
Peter Harned, Managing Director, 
Morgan Stanley, London, UK
Learn the truth about the US sub-
prime mortgage meltdown and how it 
has affected the commercial property 
industry.  

15:15-16:15 

(I) Capital Markets in Transition: Seeing 
Through the Fog 
Opera

The session will look back at the events 
of the past six months in the European 
capital markets, assess the state of the 
markets today, and use the lessons of 
the past (both recent and not so recent) 
to anticipate how conditions in the 
investment and debt markets will unfold 
in 2008 and beyond.  What are the 
pqqpsuvojujft boe uisfbut@  Xibu xjmm 
dibohf@  Xip xjmm cf uif xjoofst boe 
mptfst@  Xibu bsf uif mfttpot mfbsofe@

Npefsbups; Marc Mogull, Managing 
Partner, Benson Elliot Capital 
Management, London, UK

Qbofmmjtut; Eric Sasson, Managing Director 
- Europe Real Estate, Carlyle, Paris, 
France

Ed Siskind, Managing Director, Goldman 
Sachs International, London, UK

Ellen Brunsberg, European Head of the 
Securitised Products Group, Morgan 
Stanley, London, UK

Doug Tiesi, Head of Europe, RBS Real 
Estate Finance, London, UK
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(II) Infrastructure Investment: 
Lost Cost or Performing Asset? 
Chopin

Public infrastructure from airports, rail and 
roads to schools, hospitals and prisons are 
for sale by cash strapped governments. 
The quality of this infrastructure is vital 
to the success of a city and its property 
markets. Who is buying these assets and 
xiz@ Xifsf ep uif pqqpsuvojujft mjf boe 
what does the trend mean for the real 
ftubuf joevtusz@

Npefsbups; Maureen McAvey, Executive 
Vice President, ULI, Washington DC, US

Qbofmmjtut; Ad Buisman, Chairman, Ernst & 
Zpvoh Fvspqfbo Sfbm Ftubuf Iptqjubmjuz 
and Construction Group, Apeldoorn, The 
Netherlands

John McCarthy, Head of Europe, RREEF 
Infrastructure, London, UK

Jean Delons, Dpûspvuf- Gsbodf

(III) Solving the EU�s Housing Crisis 
Mozart

Population growth and mobility means 
that housing demand in some parts of 
Europe is now massively in excess of 
supply. Not only is the housing consumer 
facing affordability problems of a scale not 
seen before, but also the industry is now 
tasked by Governments with delivering 
growth in a socially sustainable way. How 
can the twin problems of affordability and 
tvtubjobcjmjuz cf trvbsfe@ Epft ju tjnqmz 
require more Government intervention 
or will it mean that traditional business 
npefmt ibwf up dibohf@

Npefsbups; Greg Clark, ULI EMEA Senior 
Fellow, London, UK

Qbofmmjtut; Richard Bayley, Research & 
Planning Director, Places for People, 
London, UK 

Frederique Monjanel, Development 
Director, ING Real Estate Development 
France, Paris, France

Malcolm Smith, Founding Design Director 
of the Integrated Urbanism Unit, ARUP, 
London, UK

(IV) Making Social Infrastructure Add 
Value  
Lulli

Previously urban development has seen 
the provision of social infrastructure 
as being the preserve of the public 
sector. Not any more. Governments 
are increasingly expecting the real 
estate community to contribute to both 
its funding and provision.  Building on 
uif ûoejoht pg VMJòt sftfbsdi- kpjo uijt 
session to discuss how investment in 
social infrastructure can protect and 
enhance the value of investments and the 
challenges and opportunities of sustainable 
development.

Npefsbups; Mark Weintraub, Principal, 
Weintraub Associates, London, UK 

Qbofmmjtut; Andrew Carter, Director, 
Rocket Science UK, London, UK

Pierre Laconte, President, Foundation 
for the Urban Environment, Kortenberg, 
Belgium 

Guillaume Sadoux, Partner - Property 
Development, Bird’s Eye View, Brussels, 
Belgium 

Andrea Christie Pizziconi, Principal, The 
Disjtujf Dpnqboz- Ofx Zpsl- VT

(V) �European Real Estate � a Brand 
Worth Protecting?� Workshop 
Charpentier 

Uncertain times force tough issues into 
debate at the top table, and all eyes to the 
bottom line.  A strong brand is a powerful 

tool and brand invested businesses have 
been seen to consistently outperform the 
non-invested.  How can we better use our 
brands to navigate advantageously through 
vodfsubjo ujnft bifbe@ Uijt tfttjpo xjmm 
ask searching questions pertaining to the 
role of branding in the current real estate 
climate.

Sheila Tully, Managing Director, Appetite, 
London, UK

16:15-16:45 
Break 
Berlioz 

16:45-17:30 
Plenary Keynote Session: 
Opera

A Changing America: Implications for 
Europe and the World

Bernard-Henri LØvy, Philosopher/Author, 
Paris, France

2008 may be the most important election 
year in America’s history. The country is at 
a crossroads politically, economically and 
socially. From religious fundamentalism 
boe qpmbsj{fe qpmjujdt up b xfbl epmmbs boe 
a strong China, the stakes for the world 
could not be greater. Join Lévy, celebrated 
philosopher and bestselling author, for 
unique insights into the issues at the 
heart of the challenges facing America, 
its changing role in the world and what it 
means for Europe.

17:30 
Conference Close 
Berlioz

ULI coffee bar open - stay a while and 
network or grab a coffee to set you on 
your way home.

�



20.00-22.30 
ULI Steering Committee Dinner

La Butte Chaillot 
110 Bis avenue Kléber – 75016 Paris

09:00-16:00 
2008 Winter Council Day

Of�ce & Mixed Use Council 
Delibes

Resort & Hotel Development Council 
Chopin

Retail & Entertainment Council 
Messager

Sustainable Development Council  
Mozart

Urban Renewal Council 
Rameau 

17.30-19.00                    
PEPCIG Meeting 
Debussy 

 
NEW 
16:30-18:30 
Council & Full Member Summit 
Berlioz

(open to council members and ULI Europe 
full members)

Gps uif ûstu ujnf VMJ ibt pshboj{fe b tqfdjbm 
session as part of the Paris conference 
exclusively for European Full Members 
and Product Council Members. This forum 
will provide insights into the key issues 
and trends discussed during the preceding 
Council meetings and an opportunity to 
preview and help shape the Institute’s 
priorities for the year ahead.

Featuring:

Product Council Showcase

Representatives from ULI Europe’s 5 Product 
Councils will share perspectives and 
conclusions from their respective Council 
sessions. Highlights from the Retail and 
Foufsubjonfou- Pgûdf boe Njyfe Vtf- Sftpsu 
& Hotel Development, Sustainability and 

Urban Regeneration Councils will be followed 
by a debate and discussion of their implications.

ULI General Assembly: Chairmen�s Report

Step up to shape the future of ULI in Europe 
and beyond. What are the challenges and 
opportunities shaping the Institute’s priorities 
boe tusbufhz@ Xibu bsf uif ofx jowftunfout 
and initiatives that will soon transform what 
ju nfbot up cf b nfncfs pg VMJ@ Ipx dbo 
zpv foibodf uif cfofûut pg nfncfstijq 
boe hfu uif nptu pvu pg VMJ@ Ifbs VMJòt 
Hmpcbm Dibjsnbo- Upee Nbotûfme boe Fvspqf 
Chairman, Jan de Kreij set out the vision for 
ULI’s European and global strategy. 
 
18.30-20.30 
ULI Cocktail Reception 
(open to all) 
Ravel – Verriere

Tvqqpsufe cz;

 

20.00-22.30 
ULI Europe Leadership Dinner 
(invitation only)

Usbotqpsu efqbsut bu 2:;41 gspn uif ipufm 
entrance.

NPOEBZ 
5 GFCSVBSZ 3119

More from ULI
pre-conference events

Full Members & Leadership Programme

UVFTEBZ 
6 GFCSVBSZ 3119
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14.00-18.30 
European Young Leaders Forum 
Lulli 

(open to ULI Young Leader members and 
guests under the age of 35)

Cvjmejoh po uif ijhimz tvddfttgvm Zpvoh 
Leaders event at ULI’s 2007 Paris 
conference, this unique programme brings 
together real estate professionals and 
executives from across Europe. How do 
the next generation of industry leadership 
view the capital markets turbulence 
and what can be learned from past 
joevtusz dsjtjt@ Gbtu qbdfe- qspwpdbujwf 
and informative debates and discussions 
explore the key trends and issues.

18:30-20:00 
Young Leaders Reception

Messager-Massenet-Charpentier

Supported by:

12.45-14.15  
Women in Real Estate Lunch 
Gounod

Xpnfo jo uif Cpbsesppn; Qfstpobm 
Sfüfdujpot

Dame Judith Mayhew Jonas DBE, London, 
UK

Supported by:

 

08.00-09.00 
New Member Networking Breakfast 
Chopin

UVFTEBZ 
6 GFCSVBSZ 3119

Zoung Meaders

New Members

Women in Real 
Estate (WiRE)

XFEOFTEBZ 
7 GFCSVBSZ 3119

XFEOFTEBZ 
7 GFCSVBSZ 3119

08.00-09.00 
Committee Meetings

Membership Committee 
Charpentier

Programme Advisory Board 
Massenet

Policy & Practice Committee 
Debussy

09.30-12.00 
ULI Coordinators Workshop 
Debussy

UIVSTEBZ 
8 GFCSVBSZ 3119

XFEOFTEBZ 
7 GFCSVBSZ 3119

Take a break at ULI Bookstore & the Member Lounge – Ravel
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