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Jeremy Newsum

Conference Overview

European property markets have long defied gravity. Is the

credit crisis a sign that the laws of nature and market cycles

are immutable? Or, is current turbulence a ‘correction’ and are
fundamentals still sound? The one certainty is that 2008 will reward
insight and punish ignorance. Investors, developers and advisors
who anticipate and adapt their strategies will prosper.

Join ULl in a new venue in Paris for what will be a timely,
provocative and informative debate on the implications of current
trends for property markets, companies and professionals. From the
‘macro to the micro’ this year's conference will deliver valuable and
candid insights on the challenges and opportunities that will define
real estate in Europe in 2008.

What You Will Learn

* Which markets and sectors look set to profit from the storm.

* Is now the time to focus or diversify, to buy or to sell, to seek
shelter or go for it.

* Where are deals getting done and who is doing them.

* Key economic and market trends shaping the strategies of
international investors.

* How to navigate and network European property development,
investment and capital markets.

PROLOGUE

Conference Chair
JEREMY NEWSUM

Group Chief Executive
Grosvenor
London, UK

Newsum is the Group Chief Executive of Grosvenor, a private
real estate development and investment company with interests in
Central London, elsewhere in the UK, Continental Europe, South
East Asia, North America and Australia. The Group operates in all
sectors of the property market and manages total assets of £1 Ibn

Newsum is a director of Sonae Sierra (50% owned by Grosvenor).
He is also a member of the Council of Imperial College, London
and of the Advisory Board to the Land Economy Department at
University of Cambridge. He was President of the British Property
Federation for the year 2001/2002. Jeremy Newsum was a member
of the Assets Committee of the Church Commissioners from

1993 until December 2000 and a Director of the French property
company, Société Fonciere Lyonnaise, from 1997 —2002.

ULI'and [ look forward to welcoming you to our new venue in Paris. Join
us to connect with your peers, share insights and gain knowledge in
these turbulent times.

JEREMY NEWSUM

To register, go to www.europe.uli.org
Or call +44-20-7487-9578 [Europe], 800-321-5011 [US]

Make connections

Exchange Ideas

U 08

Register before |4 December for the discounted fee and a ULI publication



* A Changing America: Implications for

Europe and the World - A keynote by the
philosopher, bestselling author and political
campaigner Bernard-Henri Lévy.

Inside track on key global markets:
‘Windows of Opportunity’ — intimate

concurrent sessions led by local ULI members.

‘Three Wise Men:Tales from the Past and
Lessons for 2008’ a panel of real estate
market veterans sharing their tales and
insights from the darkest days of property.

Finance track: concurrent sessions on EU
investment tool JESSICA, EU REIT & value
capture.

Info Bursts: bite size look at U.S. Sub-Prime
Market Crisis and Superstar Cities.

* Keynote by Sir David King, chief scientific
adviser to the government, on climate,
sustainability and the built environment.

* New ‘Summit’ for ULI full members and
council members.

* Young Leaders programme for ULI
members and guests aged 35 and under.

* Women in Real Estate lunch.

* Capital Markets in Transition: Seeing
Through the Fog - review, assess and learn

from recent events with a panel of industry

leaders.

To register, go to wiw.europe.uli.org

Or call +44-20-7487-9578 [Europe], $00-321-5011 [US]

Sir David King

Chief Scientific Adviser
to HM Government
(end of post 31.Dec.07)

King was appointed as the Government’s
Chief Scientific Adviser and Head of

the Office of Science and Technology in
October 2000 (now the Government
Office for Science — GO-Science). He
has held professorships at the Universities
of Liverpool and Cambridge and became
Head of Cambridge University Chemistry
Department in 1993. He retains his
position as Director of Research in the
Department of Chemistry at Cambridge
University.

\‘ Bernard-Henri Lévy
v, Celebrated Philosopher
;y and Bestselling Author
v
V3

Lévy is one of France’s leading philosophers
and one of the most esteemed and
bestselling authors in Europe. He is the
author of over 30 books, including works
of philosophy, fiction, and biography.
“American Vertigo: Traveling America in
the Footsteps of Tocqueville” was a New
York Times bestseller. Lévy’s cultural
commentary, novels and journalism have
continued to stir up such excitement

that “The Guardian” recently noted he is
‘accorded the kind of adulation in France
that most countries reserve for their rock
stars.

Alec Emmott
Principal, Europroperty
Consulting

X
—

Emmott has been active in the Paris
property market, as a developer and
investment manager, for over 34 years.
From 1997 to 2007 Emmott was Managing
Director of SFL, one of the first French
listed property companies to opt for SIIC
(tax transparent) status, and becoming

one of the principal domestic actors in the
commercial real estate market in Paris. He
remains an advisor to SFL, and has recently
created Europroperty Consultants to advise
both investors and investees on governance
practice in the listed and unlisted European
property sectors.

: Amongst other roles, Emmott is non-

executive Chairman of the European

i Asset Value Fund, and a director of

Crownstone European Properties He is a
special advisor to the French Federation of
Property Companies (FSIF) and a director
of Investment Property Databank France
(IPD). He was a founding member of the
European Public Real Estate Association
(EPRA) and was a member of the working
party of the French Stock exchange on
property valuation practice for the listed
sector. He is also non-executive director

for various funds within the Martin Currie

Group.
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. TUESDAY

| 18.30-20.30

- WEDNESDAY

. 09.00-09.15

. 09.15-10.00

: 10:00-10:15

Superstar Cities

L 10:05-11:15

The Big Picture — Key Markets in
Perspective

: (I) Debate - India vs. China — Battle of the
i The Global Economy — Pausing for Breath : Titans :

i or Teetering on the Edge?



Team India:

* Brian Garrison, Managing Director, Forest
City International, London, UK

* AJ Jaganathan, Chairman, Middle East &
South Asia Business Hub, Laing O'Rourke
plc, Dubai, UAE

* Dennis Lopez, Head of Real Estate,
Cambridge Place, London, UK

Team China:

« Stephen Barter, Group Projects Directon,
Grosvenor, London, UK

* lan Hawksworth, Managing Director;
Capital & Counties, London, UK

¢ Peter Nolan, Professor of Chinese
Management , Judge Business School-
University of Cambridge, Cambridge, UK
(invited)

Session: (1)

Three of the industry's leaders share their
tales and insights from the darkest days of
property. Will their hindsight, as recession
survivors, help your foresight?

Moderator: Scott Malkin, Chairman, Value
Retail, London, UK

Panellists: Karl Petrikovics, Chief Executive
Officer, Immofinanz,Vienna, Austria

lan Marcus, Managing Director- Real Estate
Group, Credit Suisse, London, UK (invited)

Bowen H.“Buzz” McCoy, President,
Buzz McCoy Associates, Los Angeles, US
(invited)

Ton Meijer, Chairman, Meyer Bergman,
Den Haag, The Netherlands (invited)

Break

Inside Track on Key Global markets:
Windows of opportunity

ULI District Council leaders will assemble
a panel of experts from their local market.

These small, intimate sessions are where
you can find out what is really going on
and identify where the opportunities and
challenges lie.

Leader: Hakan Kodal, General Manager;
KREA Gayrimenkul/Real Estate, Istanbul,
Turkey

Leader: Arnaud Dubois, Managing
Director-Partner, MAGIM, Moscow, Russia

Leader: Markus ). Leininger, Head Central
and Eastern Europe, Eurohypo, Eschborn,
Germany

Leader: Reinhard Kutscher, Chairman of
Management Board, Union Investment Real
Estate, Hamburg, Germany

Leader: Luca de Ambrosis Ortigara,
Partner, Realty Partners, Milan, Italy

Finance Track:

A coalition of the European real estate
industry has asked the European
Commission for EU REIT legislation
providing a pan-European property
investment vehicle for companies and
savers. Leaders of the coalition will discuss
how an EU REIT will overcome the
obstacles that cross-border investors face
today, increase market safety and provide
the European scale needed for specialised
real estate. The audience will be invited to
join the debate. Participants will receive a
copy of the Maastricht University report
“The EU REIT and the Internal Market for
Real Estate.

Wolfgang Kalberer, Head of EU
Representation, German Mortgage Banks,
Brussels, Belgium

Michael MacBrien, Director General,

European Property Federation, Brussels,
Belgium

Joaquim Ribeiro, Finance Director;, Sonae
Sierra/Chairman of the EU REIT Coalition,
Porto, Portugal

Simon Rubinsohn, Chief Economist, RICS,
London, UK

EU Structural Funds can now be used to
capitalise new urban development funds.
These funds are aimed at partnering
with private investors to take forward
urban investment and can provide equity
capital, repayable grants, guarantees, or
endowments. How are these new urban
development funds working? And what
part should private sector developers
and investors play in their design and
development?

Brian Field, Senior Economist, European
Investment Bank, Luxembourg

Value Capture Finance is a broad term
applied to mechanisms which leverage
some of the financial value created by the
impact of development to help finance
the infrastructure and other costs of
making that development work. Is TIF the
American approach, the best, or can some
of Europe’s approaches start to add up?
Come and here what is happening in UK
Netherlands, France, and Germany to
capture development value to promote
local investment.

Andrew Carter, Director, Rocket Science
UK, London, UK

General Lunch

Women in Real Estate Lunch
(by invitation)

Plenary Keynote Session:

Sir David King, Chief Scientific Advisor to
HM Government, London, UK

“Climate change is the biggest global
challenge we face collectively. We must
act, and quickly, both to reduce the future
impacts of climate change, and to adapt to
those impacts that we cannot avoid. The
built environment and urban development
is a key to that challenge” Sir David King.

Sir David will discuss the challenge of
building a sustainable urban environment
in the face of the problems of planet-
wide climate change. Learn how to align
investment and development strategies
with long term drivers of success.

Info Burst

Steve Blank, ULI Senior Resident Fellow—
Finance, Washington DC, US

Drawing on ULI's breadth of knowledge,
join Senior Resident Fellow, Blank, to

learn the truth about the US sub-prime
mortgage meltdown and how it has
affected the commercial property industry.

Concurrent sessions:

The session will look back at the events of
the past six months in the European capital
markets, assess the state of the markets
today, and use the lessons of the past (both
recent and not so recent) to anticipate

how conditions in the investment and debt
markets will unfold in 2008 and beyond.
What are the opportunities and threats?
What will change? Who will be the winners
and losers? What are the lessons learned?

Moderator: Marc Mogull, Managing Partner,

Benson Elliot Capital Management, London, UK

Panellists: Eric Sasson, Managing Director
- Europe Real Estate, Carlyle, Paris, France

Ed Siskind, Managing Director, Goldman
Sachs International, London, UK

Ellen Brunsberg, European Head of the
Securitised Products Group, Morgan
Stanley, London, UK

Doug Tiesi, Head of Europe, RBS Real
Estate Finance, London, UK

Public infrastructure from airports, rail and
roads to schools, hospitals and prisons are
for sale by cash strapped governments.The
quality of this infrastructure is vital to the
success of a city and its property markets.
Who is buying these assets and why? Where
do the opportunities lie and what does the
trend mean for the real estate industry?

Moderator: Maureen McAvey, Executive
Vice President, ULI, Washington DC, US

Panellists: Ad Buisman, Chairman, Ernst &
Young European Real Estate Hospitality
and Construction Group, Apeldoorn, The
Netherlands

John McCarthy, Head of Europe, RREEF
Infrastructure, London, UK

Population growth and mobility means that
housing demand in some parts of Europe
is now massively in excess of supply as
labour markets grow faster and stronger
than housing supply. But growth must be

managed to deliver lower carbon emissions.

How can this be achieved? Are Eco Towns
and Low Carbon Cities the answer and
how can we deliver them?

David Cowans, Group Chief Executive,
Places for People, Preston, UK (invited)

Previously urban development has seen the
provision of social infrastructure as being the
preserve of the public sector. Not any more.
Governments are increasingly expecting

the real estate community to contribute

to both its funding and provision. Building
on the findings of ULI's research, join this
session to discuss how investment in social
infrastructure can protect and enhance the
value of investments and the challenges and
opportunities of sustainable development.

Why does our industry have a reputation
for being more part of the problem than
part of the solution? What changes do we
need to embrace to enhance image and
expand our potential to make a difference?
Help us put together an outline of steps
to rectify negative perceptions and build a
strong brand for the industry.

Break

Plenary Keynote Session:

Bernard-Henri Lévy, Philosopher/Author,
Paris, France

2008 may be the most important election
year in America’s history. The country is at a
crossroads politically, economically and socially.
From religious fundamentalism and polarized
politics to a weak dollar and a strong China,
the stakes for the world could not be
greater: Join Bernard-Henri Lévy, celebrated
philosopher and bestselling author; for unique
insights into the issues at the heart of the
challenges facing America, its changing role in
the world and what it means for Europe.

Conference Close

ULI coffee bar open - stay a while and
network or grab a coffee to set you on
your way home.
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More from UL

Full Members
& Leadership
Programme

4 FEBRUARY 2008

5 FEBRUARY 2008

(open to council members and guests)

Product Council Meetings

(open to council members and ULI
Europe full members)

For the first time ULI has organized

a special session as part of the Paris
conference exclusively for European Full
Members and Product Council Members.
This forum will provide insights into the
key issues and trends discussed during

the preceding Council meetings and an
opportunity to preview and help shape the
Institute’s priorities for the year ahead.

Featuring:

Representatives from ULl Europe’s 5
Product Councils will share perspectives and
conclusions from their respective Council
sessions. Highlights from the Retail and
Entertainment, Office and Mixed Use, Resort
& Hotel Development, Sustainability and
Regeneration Councils we be followed by a
debate and discussion of their implications.

Step up to shape the future of ULI

in Europe and beyond. What are the
challenges and opportunities shaping the
Institute’s priorities and strategy? What are
the new investments and initiatives that
will soon transform what it means to be a
member of ULI? How can you enhance the
benefits of membership and get the most
out of ULI? Hear ULI's Global Chairman,
Todd Mansfield and Europe Chairman,

Jan de Kreij set out the vision for ULI's
European and global strategy.

(open to all)

6 FEBRUARY 2008

(programme advisory board, policy &
practice and membership committee)

Young Leaders

5 FEBRUARY 2008

(open to ULI Young Leader members and
guests under the age of 35)

Building on the highly successful Young
Leaders event at ULI's 2007 Paris
conference, this unique programme will
bring together real estate professionals and
executives from across Europe. How do
the next generation of industry leadership
view the capital markets turbulence and
what can be learned from past industry
crisis! Fast paced, provocative and
informative debates and discussion will
explore the key trends and issues.

(Contact ULI Europe Customer Services
for further information: +44 (0)20 7487
9578, ulieurope@uli.org)

CORIO Morgan Stanley

Women in Real
Estate (WIRE)

6 FEBRUARY 2008

(by invitation)

(Contact ULI Europe Customer Services
for further information: +44 (0)20 7487
9578, ulieurope@uli.org)

Benson VAl
E"lot Nelson Bakewell

New Members

6 FEBRUARY 2008

08



ULI. ..
Completes 30 advisory panels giving counsel to
public and private sectors. ..

Employs seven full-
time Senior Resident Fellows and fosters 20 academic fellows to
serve as thought leaders and advocates of good urban practice. ..
Promotes new talent through the annual ULI European Student

Urban Design Competition. ..

Join us and become part of a global exchange of ideas. ..

To register, go to www.europe.uli.org
Or call +44-20-7487-9578 [Europe], 800-321-5011 [US]

THE URBAN LAND INSTITUTE MISSION

The mission of the Urban Land Institute is to provide
leadership in the responsible use of land and in creating and

sustaining thriving communities worldwide.

ADVERTISING OPPORTUNITIES

Connect with more than 40,000 ULI members

in the Americas, Europe and Asia by advertising
in Urban Land and Multifamily Trends magazines.
Active owners, investors and developers of

Members say that ULl is a trusted idea place where leaders
come to grow professionally and personally through sharing,
mentoring, and problem solving. With pride, ULl members

commit to the best in land use policy and practice.

all property types will review your message.
For more information about special offers
for advertisers, contact Laura Templeton at
+1-202-624-7044 or ltempleton@uli.org.

SPONSORSHIP OPPORTUNITIES  To discuss how to support ULI Europe’s programme contact Brian Kilkelly at +44 (0)20 7487 9570 or bkilkelly@uli.org

THE URBAN LAND INSTITUTE EUROPE LEADERSHIP

ULI Europe Chair/Trustee
Jan de Kreij

Chief Executive Officer
Corio NV, Utrecht,

the Netherlands

ULI Europe President
William Kistler
London, UK

ULI Europe Trustees

lan Hawksworth
Capital & Counties
Managing Director,
London, UK

Stuart Lipton
Chelsfield Advisers LLP
Chairman, London, UK

Jan de Kreij

Corio NLV.

Chief Executive Officer;
Utrecht, The Netherlands

Alexander Otto

ECE Projektmanagement
GmbH & Co.KG

Chief Executive Officer,
Hamburg, Germany

Jeremy Newsum
Grosvenor

Group Chief Executive,
London, UK

Santiago Mercade
Layetana

Chief Executive Officer,
Barcelona, Spain

Gerald Parkes

Lehman Brothers

Europe Limited

Managing Director Private
Equity, London, UK

Simon Clark

Linklaters

Head of European Real
Estate, London, UK

John Carrafiell

Morgan Stanley

Global Co-Head of Real
Estate, London, UK

Michael Spies

Tishman Speyer

Senior Managing Director,
London, UK

Reinhard Kutscher
Union Investment Real
Estate AG

Chairman of the
Management Board,
Hamburg, Germany

Scott Malkin
Value Retail PLC
Chairman, London, UK

ULI Europe Executive
Committee

Vice Chair — Awards
Andrea Amadesi
Managing Director;
IXIS AEW ltalia
Milan, Italy

Vice Chair — Finance
John Carrafiell

Managing Director and
Global Co-Head, Morgan
Stanley Real Estate,
London, UK

Vice Chair — Membership
Paul Vismans

Chief Executive Officer
Kantoren Fonds Nederland
Utrecht, the Netherlands

Vice Chair — Policy &
Practice

Gerald Parkes

Managing Director Lehman
Brothers, London, UK

Vice Chair —

Advisory Services
Santiago Mercadé
Chief Executive Officer,

Layetana Real Estate, Barcelona,

Spain

Vice Chair — Programmes
Simon Clark

Partner, Linklaters
London, UK

Vice Chair —At Large

Sir Stuart Lipton

Vice Chairman,

Chelsfield Partners, London,
UK

ULI Europe District
Council Chairs
Belgium

Sophie Le Clercq

Administrateur Délégué
JCX Gestion

France

Lahlou Khelifi
Managing Director
Lazard Freres

Germany

Alexander Otto

Chief Executive Officer
ECE Projektmanagement
GmbH. & Co.KG

Italy

Luca de Ambrosis Ortigara
Partner

Realty Partners

The Netherlands

Paul Vismans

Chief Executive Officer
KFN

Utrecht

Portugal

Gilberto F Jordan
Managing Director
Planbelas SA

Russia

Anna Shiryaeva
Managing Director
Magazin Magazinov
Moscow

Spain — Barcelona

Pere Vinolas

Partner / Managing Director
Grupo Financiero RivaY
Garcia

Barcelona

Spain — Madrid
Carlos Lamela
Architect - Executive
President

Estudio Lamela

Spain —Valencia
Ignacio Jimenez

de Laiglesia Ochoa
Director

Jimenez de Laiglesia

Sweden

Max Barclay

Head of Communications &
International Operations
Stronghold Invest AB
Stockholm

Turkey
Haluk Sur
President
Ihlas REIT
Istanbul

United Kingdom —
Birmingham

Martin Field

Managing Director

The Urban Consortium Ltd.

United Kingdom — London
Jonathan Short

Executive Chairman
Internos Investors

Product Council Chairs

Urban Renewal
Timothy Cyr

Director General Adjoint
Groupe France Terre
Paris, France

Retail & Entertainment
Neil Mitchenall
Director

Lunson Mitchenall
London, UK

Resort & Hotel
Development
Muriel Muirden
Managing Director
Economic Research
Associates

London, UK

Gilberto Jordan
Managing Director
Planbelas SA
Lisbon, Portugal

Office & Mixed Use

Hans van Tartwijk

Partner

Trimp van Tartwijk
lisselstein, The Netherlands

Sustainable Development
Mark Weintraub

Principal

Weintraub Associates
London, UK




UPCOMING EVENTS

London-New York Roundtable
15 Jan 2008
(Invitation only) London, UK

HOTEL RESERVATIONS

London-New York Roundtable
31 Jan 2008
(Invitation only) New York, USA

ULIWinter Council Day
5 Feb 2008
InterContinental Le Grand, Paris, France

Hotel Reservations

InterContinental Paris Le Grand
2, rue Scribe

ULI'08 Paris Conference 75009 Paris, France

6 Feb 2008
Competing for the Future: Real Estate in
2008. InterContinental Le Grand, Paris, France Rooms

ULI Global Real Estate Conference
|3 February 2008 Room rate
Building a Sustainable Future: Trends, Cut off date
Opportunities and Challenges. Emirates Place
Hotel, Abu Dhabi, United Arab Emirates Reservations

MIPIM: Building the World
1 1-14 Mar 2008
Palais de Festivals, Cannes, France

2008 ULI Spring Council Forum
7-9 May 2008
Hyatt Regency Dallas, Dallas, Texas, US

2008 Summer Council Day
28 May 2008
Sheraton Hotel, Stockholm, Sweden

ULI Europe’08 Trends Conference
28-29 May 2008
Sheraton Hotel, Stockholm, Sweden

ULI FT Sustainable Cities Awards & Conference
16 Jun 2008
Recognising Excellence in Building the Future
InterContinental Hotel, London, UK

2008 ULI Europe Leadership Retreat
September 2008
St. Petersburg, Russia

2008 ULI Fall Meeting
27-30 October 2008
Miami Beach Convention Center. Miami
Beach, Florida, US

ULI Conference
18 Nov 2008
London-New York Dialogue

. CONFERENCE REGISTRATION |

Follow the instructions on the attached
registration form.

Cancellation:

To register, go to www.europe.uli.org
Or call +44-20-7487-9578 [Europe], 800-321-501 1 [US]

Registration Form ULI 08 Paris Conference #331004
Competing for the Future: Real Estate in 2008
6 February 2008 ¢ InterContinental Paris Le Grand * Paris, France

Check appropriate fees:
Fees increase by €80 / US$ 100 for registrations received after Friday, 14 December 2007.

Member number Member Non-member

ULI, BPF, EPRA, INREV, PEPCIG members O €1,195/$US1,690 O €1,595/$US2,255

() €1095/3$Us1,550 (O €1,495/3Us2,115

2nd person from company

3rd-plus person from company () €995/ 3Us1,410 () €1395/3Us1975

Public official/nonprofit () €375/ $Us530 (O €s510/35Us720

Student (O €200/ $Us285 (O €275/5Us390

Young leaders (under 35) (O €375/ 3Us530 (O €510/3Us720

*Young leader event (5 February 2008) O €75/ 3$USI10 O €110/ $USI55

#Young leaders must be registered for conference to attend Young Leaders event and must be aged under 35.
*#*Full members must be registered for conference to attend Council and Full Members Summit.

Special events (no payment required):
O Council & Full Members Summit** (16.30-18.30, 5 February)
O New Member Orientation Breakfast (07.30-09.00, 6 February)

O WIRE-Women in Real Estate (6 February)

Payment in euros:

O Fax registration to +44 (0) 20 7486 8652.
Confirmation of registration will be sent via E-mail.

Please indicate your payment option below:
O Credit card:

(O American Express (O Diners Club (O Eurocard
(O MasterCard O VISA

Cardholder name  .oooiiiii
Credit card NUMDEr ...
Expiration date oo
Cardholder’s SIgNAtUre ..........ceeiieiiii e

O Bank wire (euros): Lloyds TSB, ULI
Account number 86270151 Sort code: 30-96-64
IBAN: GB50LOYD 30966486270151
BIC/SWIFT: LOYDGR2 1085.

Payment in US dollars:
Please indicate your payment option below:
O Register online at www.uli.org/register (US dollars only)

O Cheque (mail to ULI, Department |88, Washington,
DC 20055-0188.)

O Credit card (fax registration form with credit card information to
202-624-7147 or call 800-221-501 | (inside the US),
410-626-7505 (outside the US)).

O American Express O Diners Club
(O VISA/MasterCard/Eurocard

Cardholder name
Credit card number
Expiration date

| authorise UL to charge my

credit card for the amount of USSP ..uevviniriieiiiieeeee e
Cardholder's SIgnature .........couiiiiiii

O Bank wire (for instructions, fax this completed form to ULI at
202-624-7147. ULl will fax or e-mail wiring instructions.)




